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NET SALES
¥110,857 million

INDUSTRIAL PRODUCTS GROUP

TABLETOP GROUP

Al ELECTRONICS GROUP

CERAMICS MATERIALS GROUP

[SIe1 ENVIRONMENTAL ENGINEERING GROUP

Noritake Co., Limited employs traditional ceramic
technology as the core technology underlying each of
its five business groups. These are Industrial Products,
supporting industry in the fields of grinding and polish-
ing; Tabletop, the standard-bearer of the Noritake
brand; Electronics, focused on vacuum fluorescent dis-
play tubes; Ceramics Materials, which includes
materials for electronics; and Environmental
Engineering, applying Noritake’s proprietary technolo-
gies to growth fields.

At a time when international development is
a fundamental part of business, the Noritake Group
consistently strives to increase corporate value from
the standpoint of strengthening Group management, as
well as recognize and fulfill the responsibilities of cor-
porate citizenship around the world. As we approach
our second century of operation, we are taking signifi-
cant steps forward to secure dynamic growth and

development.

FIVE-YEAR FINANCIAL SUMMARY
MESSAGE FROM THE PRESIDENT
REVIEW OF OPERATIONS
INDUSTRIAL PRODUCTS GROUP
TABLETOP GROUP
ELECTRONICS GROUP
CERAMICS MATERIALS GROUP
ENVIRONMENTAL ENGINEERING GROUP
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31 CORPORATE DATA
HISTORY OF NORITAKE
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FIVE-YEAR FINANCIAL SUMMARY

MILLIONS OF YEN

THOUSANDS OF
U.S. DOLLARS

2003 2002 2001 2000 1999 2003
FOR THE YEAR:
Net sales ¥110,857 | ¥118,186  ¥125,977  ¥118,720  ¥123,851 $923,808
Operating income 2,695 2,359 7,595 4,245 3,455 22,458
Income before income

taxes and minority interests 1,947 3,129 4,872 4,339 2,193 16,225
Net income 410 1,297 2,506 2,269 206 3,417
Net income per share (yen/U.S. dollars) 2.57 8.15 15.82 14.10 1.28 0.02
AT YEAR-END:
Total assets ¥119,467 | ¥137,383  ¥125579  ¥126,415  ¥129,420 $995,558
Total shareholders’ equity 59,378 65,152 60,189 63,519 63,760 494,817
Total shareholders’ equity ratio (%) 49.7 47.4 47.9 50.3 49.3

- -

NET SALES OPERATING INCOME
(Millions of yen) (Millions of yen)
03 [ | 110,857 03[ 269
02 | | 118,186 02 ]2359
01 [ | 125,977 01 | | 7,595
NET INCOME TOTAL SHAREHOLDERS’EQUITY RATIO
(Millions of yen) (%)
03 |:| 410 @8 000000005300000000000055000000030600005400 49.7
02 | | 1,297 @2 ccccancaccsoccacccancancaccnacoaansao 47.4
01 | | 2,506 @L cccccccoocoacccaccancoccascnaacaannao 47.9
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TAKASHI IWASAKI PRESIDENT AND REPRESENTATIVE DIRECTOR

The management would first of all like to express its thanks to all the shareholders of Noritake Co., Limited and
its consolidated subsidiaries for their support over the past year. | would like to comment on the Company’s

results for fiscal 2003, ended March 31, 2003.

PERFORMANCE

During fiscal 2003, the Noritake Group recorded consolidated net sales of ¥110,857 million, a decline of 6.2%
from the previous fiscal year. Operating income rose 14.2% to ¥2,695 million. Net income, however, decreased
68.4% to ¥410 million on account of the write-down of investment securities. On the following pages we present a

breakdown of operating performance and future policies by business segment.

IMPROVING PROFITABILITY AND OUR FINANCIAL POSITION

Fiscal 2003 marked the second year of our fifth three-year medium-term management plan, under which we con-
tinued to promote rationalization and higher efficiency across the entire organization. During fiscal 2003,
however, we moved to pare down interest-bearing debt by reducing inventories, made concerted efforts in marketing

activities, and worked to improve performance.

HOLDING COMPANY STRUCTURE
On April 1, 2003, the Noritake Group transferred the sales departments of the Electronics Group and

Environmental Engineering Group of Noritake Co., Limited to Group companies, completing the transition to a

Norclatke



holding company structure. As a result, the Company’s basic functions are centralized in the Development and
Technology Division, as well as the Management Division, which manages the entire Group, including the five busi-
ness groups. This creates a structure where manufacturing and marketing are integrated along each business line.
Under this structure, the Noritake Group aims to ensure sales by developing new products and markets, reduce
costs by using Total Productive Management (TPM), and improve cash flows in management, all in an effort to

increase performance.

CORPORATE PHILOSOPHY OF NORITAKE GROUP

Along with the globalization of business, the impact of business activities on society carries a heavy burden of
responsibility. Accordingly, we formulated the Noritake Group Corporate Philosophy in April 2002, clarifying the
fundamental stance of the Noritake Group on fulfilling its social responsibilities. Abiding by this philosophy now
and into the future, we aim to enhance the corporate principles of the Noritake Group. Through the development
and provision of safe, high-quality products and services to the world, we aim to contribute to society at large as a

trustworthy corporate citizen.

OUR ENVIRONMENTAL EFFORTS

The Noritake Group considers environmental preservation to be one of its highest management priorities. Noritake
strives to achieve clean production processes and create green products that have little impact on the environment.
In fiscal 2002, we implemented the Environmental Accounting System, Green Purchasing System and
Environmental Auditing System to fine-tune our efforts at environmental preservation. In fiscal 2003, we intro-
duced the Product Assessment System and Green Procurement System to further bolster our environmental efforts.
We also encouraged our ongoing environmental protection activities by upgrading our Group organization for such

activities and setting Green Environmental Protection Targets.

The Noritake Group extends its gratitude to all shareholders for their understanding and continued support.

_/
1 t
M { wadab i
TAKASHI IWASAKI
PRESIDENT AND REPRESENTATIVE DIRECTOR
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OPERATIONS

OF

REVIEW

SHARE OF NET SALES

35.4

NET SALES (Millions of yen)

e —
] —— T

T E—— T

From the fiscal year ended March 31, 2002, a certain revision
has been made to segment classification in the consolidated
financial statements. The amount for fiscal 2001 shown above
has been restated in conformity.

SALES IN FISCAL 2003

Sales of grinding wheels were strong, despite slow demand in the first half of the fiscal

year. Demand picked up in the second half of the fiscal year in the automobile and steel- .

making industries, primary customers of the Company, and sales grew in Overseas ., . - i reeo merar BoNoED

. .. . . . .. ) DIAMOND WHEEL
markets in the precision grinding field. In addition, demand for diamond tools and CBN

tools declined in the IT industry and public sector, but increased in the automobile and
bearings industries at home and abroad. Sales of abrasive cloth and papers were firm in

Asian markets. However, due mainly to the impact of a change in distribution channels

pianvonD anp cen wieeLs 1N Japan, consolidated net sales for the Industrial Products Group fell 6.8% to

FOR HIGH-PRECISION .
GRINDING ¥39,206 million.

FUTURE POLICY
In a push to increase sales, Noritake plans to expand sales of grinding wheels to the precision grinding field, and to
introduce new products into fields with low market share. In diamond tools, CBN tools and abrasive cloth and
papers, the Company plans to expand sales of products that are
competitive in terms of both price and quality by emphasizing

overseas production in line with capacity utilization at recently

started manufacturing plants for CBN tools in the United States .. ...

and abrasive cloth and papers in Thailand.

Nérclake



SHARE OF NET SALES

22 .5%

NET SALES (Millions of yen)

| ——
Y ——
o —— YT

SALES IN FISCAL 2003

In the key North American market, sales at department stores were relatively firm in the first = |

half of fiscal 2003. In the second half, however, demand slumped from a freeze in consumer __.' J :
—

r —

spending, and sales of tableware to airline companies fell. In Japan, the pro-

longed economic recession continued to dampen sales of dinnerware for

homes and gifts as well as dinnerware for hotels and restaurants. As a  worITAKE BonE

L CHINA "PATRINA
result, consolidated net sales in the Tabletop Group totaled ¥24,980 million, ~ PLATINUM®

NORITAKE BONE a decline of 7.1% from the previous fiscal year.
CHINA "CHATELAINE
PLATINUM"

FUTURE POLICY
On the production front, Noritake aims to promote selection and concentration on certain products based on the
unification of production materials and common standardization at Group companies in Japan and overseas that
manufacture porcelain. On the sales front, the Noritake Group aims to considerably reduce the number of products
it sells. We are focusing efforts on strengthening our profit struc-

ture through the development of new products and proposals of

marketing plans.

NORITAKE BONE CHINA
"PORTSHORE" AND "FLOROLA"

OPERATIONS

REVIEW OF



OPERATIONS

REVIEW OF

6

SHARE OF NET SALES

12.8%

ELECTRONICS GROUP NET SALES (Millions of yen)

o3[ ]ues
o2 16784

o[ ]20a70

From the fiscal year ended March 31, 2002, a certain revision
has been made to segment classification in the consolidated
financial statements. The amount for fiscal 2001 shown above
has been restated in conformity.

SALES IN FISCAL 2003
Sales of mainstay fluorescent display tubes contracted, adversely affected by

weak demand in the measuring equipment and IT industry markets in North

America and Europe, and slack demand in Japan from car audio SyStems  vAcuUM FLUORESCENT DISPLAY FOR MESSAGES
and game machines, owing to heightened price competition from an influx of low-priced
products and to customers postponing projects. Demand for thick-film circuit printing sub-
strate for automobiles was strong. Nevertheless, net sales on a consolidated basis decreased

GRAPHIC DISPLAY MODULE
FOR INDUSTRIAL 15.3% to ¥14,223 million.

EQUIPMENT

FUTURE POLICY

In the industrial measurement devices, medical devices and game machine markets, Noritake plans to release high-
value-added products that combine its accumulated technologies and expertise in fluorescent display tubes,
software and peripheral devices. The Electronics Group transferred its thick-film circuit printing substrate business
to the Ceramics Materials Group and with this move the Noritake Group completed the transition to a holding
company structure in fiscal 2003. In the Electronics Group, the Noritake Group is advancing operations with a

particular focus on fluorescent display tubes and modules through mainly

"Welcome

DISPLAY MODULE FOR MESSAGES

Noritake Itron Corporation, which has a unified manufacturing and sales

organization.

Norclatke



SALES IN FISCAL 2003

In paste for the electronics industry, demand grew for multilayer condenser paste and a

newly developed glass paste for PDPs. Demand also increased for ceramic materials for ”'i-’ .I @'
L B |

chip condensers. In addition, sales of porous ceramics, a cat-

BATnbAk _ _ _ : e RS
..“ alytic carrier for chemical plants, recovered thanks to the rorous ceramics anp
:ﬂ;ﬂﬂ

CATALYST CARRIERS
development of new customers. Dental-related product sales

were firm due to the introduction of new products. As a consequence, net sales on a

HIGH-PRECISON PROCESSED
CERAMICS

consolidated basis in the Ceramics Materials Group climbed 7.3% to ¥21,649 million.

FUTURE POLICY
In an aim to create market-leading products, Noritake is working to expand sales of electronics paste and dental-
related products in overseas markets. The Company is focusing efforts on expanding profits by flexibly adapting to
the greater use of electronics in automobile products, and integrating manufacturing processes with the thick-film
circuit printing substrate business transferred from the Electronics Group from April 1, 2003. In addition,
Noritake aims to accelerate the development of new technologies
and products while flexibly developing operations with a customer-

first mindset.

NORITAKE DENTAL
PORCELAIN "CERABIEN" FOR
ALUMINA FRAMEWORK
RESTORATIONS

Nordlate 7



OPERATIONS

REVIEW OF

SHARE OF NET SALES

9.8%

NET SALES (Millions of yen)

o3[ 107

02 12,272

o[

From the fiscal year ended March 31, 2002, a certain revision
has been made to segment classification in the consolidated
financial statements. The amount for fiscal 2001 shown above
has been restated in conformity.

SALES IN FISCAL 2003
Sales of static mixer-related equipment and filtering devices were firm as a result of
efforts to expand sales to the foods and chemicals industries. Demand was sluggish for

far-infrared ceramic heaters and high-efficiency kilns, as capital investment was post-

poned due to a slump in the IT industry. Consolidated net sales in the Environmental

ASEPTIC SYSTEM

Engineering Group during fiscal 2003 declined 12.0% to ¥10,799 million.

FUTURE POLICY

We are concentrating efforts on increasing sales of far-infrared ceramic heaters and high-efficiency kilns to the
PDP, electronic materials and semiconductor fields. We are redoubling efforts on our overseas strategy in China.
We are also working to expand sales of static mixer-related equipment, namely antibacterial devices and thermal
exchangers, to the foods and chemical industries. Moreover, Noritake is making concerted
efforts to expand operations in the Environmental Engineering Group by aiming to further

improve services and promote speedier management at Noritake Engineering Co., Ltd.

with a unified manufacturing and sales

GRINDING SWARF structure.
BRIQUETTE MACHINE
"Re Pro"

STATIC MIXERS

8  Nbrilabe



RESEARCH & DEVELOPMENT

The Noritake Group’s research and development activities
take place at the Research and Development Center, which
conducts basic research, and the Strategic Development
Projects Center, which is in charge of turning R&D pro-
jects into businesses. Total R&D expenditures of the
Noritake Group for fiscal 2003 were ¥1,826 million.

R&D EXPENDITURES (Millions of yen)

03| ] 1,826
02| ] 1,524
o1 ] 1,547

0 TABLETOP GROUP [
To reduce environmental burden, we are working to
eliminate the use of lead in pigments for the decoration
of tableware. Since the previous fiscal year, the
Tabletop Group has been developing lighter and stronger
porcelain, and is preparing to enter the mass production
stage ahead of commercialization. Also, we began to
develop new technology for applying pigment-based dec-
orations. R&D expenditures in this segment totaled
¥169 million for the fiscal year.

We are strengthening efforts in environment-related and
clean energy fields to reduce environmental impact. The
Ceramics Materials Group is working to develop ceramic
membranes for high-temperature gas separation, which
are essential to the development of a practical fuel cell,
by focusing efforts on an inorganic hydrogen-separation
membrane.

Our consolidated subsidiary, KMC Corporation, is
researching a method for combining zirconia with
dielectric ceramics, and materials for rechargeable lithi-
um ion batteries. Noritake Kizai Co., Ltd. is developing
plasma display panel (PDP) pastes and other electronics
materials. R&D expenditures in this segment totaled
¥354 million for the fiscal year.

O INDUSTRIAL PRODUCTS GROUP O
We are redoubling efforts in information, communications and
other potential growth fields. This segment directed R&D pri-
marily at processing machinery for silicon wafers and device
wafers, including ultrafine-grain vitrified diamond grinding
wheels, fixed abrasive (polishing) pads for CMP, monolayer vit-
rified diamond dressers for silicon wafer polishing machines,
and ultrafine glass polishing machines for 1T-related displays.
During fiscal 2003, we completed commercialization of mono-
layer vitrified diamond dressers for silicon wafer polishing
machines, and our prototype ultrafine-grain vitrified diamond
grinding wheels performed well in the marketplace. R&D expen-
ditures in this segment totaled ¥294 million.

ELECTRONICS GROUP [0
Our consolidated subsidiary, Noritake Itron Corp. is developing
applications for carbon nanotube (CNT) display devices. To accel-
erate development and concentrate research resources, Noritake
moved it to the Strategic Development Projects Center, where
development continues. We succeeded in the development of a pro-
totype 40-inch color display panel that features a new construction
capable of ensuring evenness over a large screen area. We also
began development on a panel that will be able to display higher
resolutions while consuming less power.

Regarding materials technologies for fluorescent display tubes,
Noritake Itron Corp. is developing a structure for display tubes to
achieve higher resolutions and functionality. To lighten environmental
impact, we are advancing the development of cadmium-free fluores-
cence and lead-free solder for fluorescent display tubes.

At our Research and Development Center, we are making every
effort to switch to lead-free electronic component glass. We com-
pleted development on a lead-free insulating glass for various
electronic components during fiscal 2003. This segment’s R&D
expenditures for the year were ¥419 million.

0 ENVIRONMENTAL ENGINEERING GROUP [
The Environmental Engineering Group is directing research at
the reduction of environmental burden and the development of
clean energy. Total expenditures in R&D were ¥62 million for
this segment.

Nbrilate



FINANCIAL SECTION

ChuoAoyama Audit Corporation PrceaiousEfovrms @

[l Bapewa Beelding

201 2 Ml P ks his
Plijorpa 4 50-&505 Jagan
Tedajihone B1-532-531-1001

Farsdmilg B1-33-551-1005

To the Board of Derectors and Shareholdirs of
MORITAKE C0O., LIMITED

W have audited the accompanying consofidated balance sheets of MORITAKE OO, LIMITED and
its comsolidated subsidiaries as of March 31, 2003 and 2002, and the related consolidated statements
of income, sharcholders' equity, and cash flows for the vears then ended, all expressed in Japanese
Yem,  These comsoludated finascial statements are the respoisibility of the Compary's masagement.
O respansibility is o express an opmeon on these cansclidated financial statemsents based an our
audlits,

We conducted our audits in scoondance with awditing standards, procedures and practsces genemlly
accepied and applsed in Japan,  Those standards require that we plan and perform the audil to obeain
reasonable assurance about whether the consolidoted fimancial statements ore free of material
mustatomenl. An audil insledes examinng, on a test basis, evidencs supporting the amounts and
disclosares in the consolidated financial stabements.  An audit also includes assessing the accounbing
prnciples wied and sigmficant estinestes made by management, as well as evaluating the overall
consolidnted financeal statement presentation. We beleeve that car audits prowids a neasonahle basis
faor our opiniai

In our opinion, e consolidated finamcial stabements refermed to bove present fairly, in all matenal
respects, the comsoledated financial position of MORITAKE CO., LIMITED asd its consclidated
subsidiarics as of March 31, 2003 and 2002, and the consolidated results of their operations and their
cish fows far the years then ended in conformaty with sccounting, prieciples and practices generally
aceepied in Japan (see Note 1),

The amcainds expressed in U5, dellars, which are provided selely for the convensence of the reder,
bave been translated on the basic set forh in Mote | to the accompanying consolidated financial
siaiements

C&uﬂ?»u (ludit Cerporlim
Chuo Aoyvama Audin Corparatios

Magoya, Japan
Jume 27, 203
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DIRECTORS AND STATUTORY AUDITORS

(As of June 27, 2003)

PRESIDENT

Takashi Iwasaki*

VICE PRESIDENT

Noboru Akahane*

SENIOR MANAGING DIRECTORS
Koichi Sugiyama
Hiroshi Kawaguchi

Tatsuo Kaikawa

ORGANIZATION CHART
(As of July 1, 2003)

MANAGING DIRECTORS

Michio Tomori

Youichi Suzuki

DIRECTORS

Michihiro Sato

Hitoshi Tanemura

STANDING STATUTORY AUDITORS

Toshio Seno

Youichi Kato

STATUTORY AUDITORS

Kazuya Okamoto

Hiroshi Miyake

*Representative Director

STRATEGIC
DEVELOPMENT
PROJECTS CENTER

BOARD OF
DIRECTORS

—1 PRESIDENT

DEVELOPMENT & RESEARCH & INDUSTRIAL
ENGINEERING DEVELOPMENT PRODUCTS
GROUP CENTER GROUP
PRODUCTION
INFORMATION ENGINEERING
AUDITING PLANNING CENTER TABLETOP
OFFICE
DEPARTMENT GROUP
SECRETARY'S
DEPARTMENT
ELECTRONICS
GROUP
GENERAL
ADMINISTRATION
DEPARTMENT
CORPORATE PUBLIC CERAMICS
STRATEGY RELATIONS MATERIALS
OFFICE OFFICE PERSONNEL GROUP
DEPARTMENT
FINANCE & ENVIRONMENTAL
ACCOUNTING ENGINEERING
DEPARTMENT GROUP
TOKYO
HEADQUARTERS
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NETWORK

OVERSEAS

OVERSEAS NETWORK
(As of June 25, 2003)

INDUSTRIAL PRODUCTS GROUP
NORITAKE CO., INC.

11411 WILLIAMSON ROAD, CINCINNATI, OH

45241, US.A.

Tel: 1-513-605-3600
1-800-688-8234 (TOLL FREE)

Fax: 1-513-605-3618
1-800-321-2062 (TOLL FRFE)

NORITAKE EUROPA GMBH
KURHESSENSTRASSES, D-64546
MORFELDEN-WALLDORF, GERMANY
Tel: 49-61-05-2092-40/41

Fax: 49-61-05-2092-99

NORITAKE (AUSTRALIA) PTY. LIMITED

UNIT 4, 153 BEAUCHAMP ROAD,
MATRAVILLE, N.S.W. 2036, AUSTRALIA
Tel: 61-2-9316-7123

Fax: 61-2-9316-7085

MELBOURNE BRANCH
MOONEE PONDS BUSINESS CENTER,

5 EVERAGE STREET, MOONEE PONDS, VIC

3039 AUSTRALIA
Tel: 61-3-8371-0016
Fax: 61-3-9372-9643

NORITAKE CO., LIMITED SHANGHAI
OFFICE

RM#2503, SHANGHAI MAXDO CENTER
NO.8 XING YI RD., CHANG NING DIST.,
SHANGHAI

Tel: 86-21-5208-1022

Fax: 86-21-5208-1023

NORITAKE (SIAM) CO., LTD.

1096 NEW ROAD, KWAENG BANGRAK,
KHET BANGRAK, BANGKOK 10500,
THAILAND

Tel: 66-2-235-1688, 236-2364

Fax: 66-2-236-2365

TABLETOP GROUP
NORITAKE CO., INC.
15-22 FAIR LAWN AVENUE,
FAIR LAWN, NJ 07410 USA
Tel: 1-201-796-2222

Fax: 1-201-796-9155

NEW YORK SHOWROOM

NEW YORK MERCHANDISE MART
(19TH FL), 41 MADISON AVENUE,
NEW YORK, NY 10010 U.S.A.

Tel: 1-212-481-3300

Fax: 1-212-685-3784

ATLANTA SHOWROOM
919 ATLANTA GIFT MART,
230 SPRING STREET, N.W.,
ATLANTA, GA 30303, U.S.A
Tel: 1-404-529-9450

Fax: 1-404-529-9455

DALLAS SHOWROOM
2454 TRADE MART,
DALLAS, TX 75207, U.S A.
Tel: 1-214-742-9389

Fax: 1-214-747-5065

CINCINNATI BRANCH

1031 REDNA TERRACE,
CINCINNATI, OH 45215, U.S.A
Tel: 1-513-771-5655

Fax: 1-513-771-8379

NORITAKE SERVICE CENTER
2635 CLEARBROOK DRIVE,
ARLINGTON HEIGHTS, IL 60005, U.S A.
Tel: 1-847-228-5010

1-800-562-1991 (TOLL FREE)
Fax: 1-847-228-5104

30 Norilate

NORITAKE CANADA LIMITED

90 NUGGET AVENUE, AGINCOURT, ONTARIO,

CANADA M1S 3A7
Tel: 1-416-291-2946
Fax: 1-416-292-0239

NORITAKE (AUSTRALIA) PTY. LIMITED

UNIT 4, 153 BEAUCHAMP ROAD,
MATRAVILLE, N.S.W. 2036, AUSTRALIA
Tel: 61-2-9316-7123

Fax: 61-2-9316-7085

NORITAKE HONG KONG LTD.

FLAT B, 8/F LOK’S INDUSTRIAL
BUILDING, 204 TSAT TSZ MUI ROAD,
NORTH POINT, HONG KONG, S.A.R., CHINA
Tel: 852-2562-8802

Fax: 852-2561-4650

NORITAKE (U.K.) LIMITED

19 HEATHFIELD, STACEY BUSHES,
MILTON KEYNES,

MK12 6HP, UNITED KINGDOM

Tel: 44-1908-318446

Fax: 44-1908-320932

NORITAKE PORCELANA MFG., INC.
J.P.RIZAL ST., CONCEPTION,
MARIKINA CITY, PHILIPPINES

Tel: 63-2-942-1466

Fax: 63-2-942-0396

NORITAKE LANKA PORCELAIN (PVT)
LIMITED

COLOMBO OFFICE

12, GLEN ABER PLACE,

COLOMBO 3, SRI LANKA

Tel: 94-1-2583407

Fax: 94-1-2587783

MATALE FACTORY
P.0 BOX 30, MATALE, SRI LANKA
Tel: 94-66-2244192
Fax: 94-66-2244132

PANNALA FACTORY

GEN, RANJAN WIJERATHNE MAWATHA,
PANNALA, SRI LANKA

Tel: 94-37-46007

Fax: 94-37-46008

MATALE PACKAGING (PVT) LIMITED
P.0 BOX 30, MATALE, SRI LANKA

Tel: 94-66-44432

Fax: 94-66-44132

ELECTRONICS GROUP

NORITAKE CO., INC.

CHICAGO BRANCH

2635 CLEARBROOK DRIVE,
ARLINGTON HEIGHTS, IL 60005, U.S.A.
Tel: 1-847-439-9020

Fax: 1-847-593-2285

DALLAS BRANCH

2454 TRADE MART,
DALLAS, TX 75207, U.S.A.
Tel: 1-214-742-9380

Fax: 1-214-747-5065

NEW JERSEY BRANCH
15-22 FAIR LAWN AVE.,
FAIR LAWN, NJ 07410, U.S.A.
Tel: 1-201-475-5200

Fax: 1-201-796-2269

BOSTON BRANCH

327 BOSTON POST RD., SUITEC
SUDBURY, MA 01776 U.S.A
Tel: 1-978-443-7700

Fax: 1-978-443-3888

ATLANTA BRANCH

1005C MANSELL ROAD,
ROSWELL, GA 30076, U S.A.
Tel: 1-770-993-1022

Fax: 1-770-993-1044

LOS ANGELES BRANCH
2050 E. VISTA BELLA WAY,
COMPTON, CA 90220, U S.A.
Tel: 1-310-603-9770

Fax: 1-310-603-9810

NORITAKE CANADA LIMITED
90 NUGGET AVENUE, AGINCOURT,
ONTARIO, MIS 3A7 CANADA

Tel: 1-416-291-2946

Fax: 1-416-292-0239

ITRON (U.K.) LIMITED
RIVERSIDE ROAD, GORLESTON,
GREAT YARMOUTH, NORFOLK,
NR31 6PX, UNITED KINGDOM
Tel: 44-1493-601144

Fax: 44-1493-600343

NORITAKE SINGAPORE PTE. LTD.

51 ANSON ROAD, #04-55 ANSON CENTER,
SINGAPORE 079904

Tel: 65-6324-3398

Fax: 65-6324-3397

NORITAKE HONG KONG LTD.
FLAT B, 8/F LOK’S INDUSTRIAL BUILDING,
204 TSAT TSZ MUI ROAD, NORTH POINT,
HONG KONG, S.A.R., CHINA

Tel: 852-2562-8802

Fax: 852-2561-4650

NORITAKE EUROPA GMBH
KURHESSENSTRASSE. 3, D-64546
MORFELDEN-WALLDORF, GERMANY
Tel: 49-61-05-2092-20

Fax: 49-61-05-2092-99

MUNICH OFFICE
LISE-MEITNER-STR. 1, D-85716
UNTERSCHLEISSHEIM, GERMANY
Tel: 49-89-321429-0

Fax: 49-89-321429-29

CERAMICS MATERIALS GROUP
NORITAKE (SIAM) CO., LTD.

1096 NEW ROAD, KWAENG BANGRAK,
KHET BANGRAK, BANGKOK 10500,
THAILAND

Tel: 66-2-236-2364

Fax: 66-2-236-2365

THE SIAM MOULDING PLASTER CO., LTD.

NO. 32 M007 NONGPLAKRADI ROAD,

NONGPLING, NONGKHAE, SARABURI, 18140,

THAILAND
Tel: 66-36-373578
Fax: 66-36-373577

NORITAKE SINGAPORE PTE. LTD.

51 ANSON ROAD, #04-55 ANSON CENTER,
SINGAPORE 079904

Tel: 65-6324-3398

Fax: 65-6324-3397

PT. NORITAKE INDONESIA

BLOK A-11 N, 9-A, KAWASAN BERIKAT,

KOTA BUKIT INDAH, PURWAKARTA
11181, JWA BRAT, INDONESIA

Tel: 62-264-351311

Fax: 62-264-351314

ENVIRONMENTAL ENGINEERING GROUP

NORITAKE TAIPEI CO., LTD.
CHANG AN. E. ROAD, ROOM 1206,
SESAME BLDG. TAIPEI, TAIWAN
Tel: 886-02-2771-7463

Fax: 886-02-2752-8819



CORPORATE DATA

(As of June 27, 2003)

HEAD OFFICE
1-36, Noritake-Shinmachi
3-chome, Nishi-ku, Nagoya
451-8501, Japan

Tel : 052-561-7112

Fax: 052-561-9721

DATE OF ESTABLISHMENT
January 1904

NUMBER OF EMPLOYEES
6,088 (Consolidated)

STOCK EXCHANGE LISTINGS
Tokyo Stock Exchange
Osaka Securities Exchange
Nagoya Stock Exchange

TRANSFER AGENT AND
REGISTRAR

The Mitsubishi Trust & Banking
Corp.

4-5, Marunouchi 1-chome,
Chiyoda-ku, Tokyo 100-8212,
Japan

ANNUAL MEETING OF
SHAREHOLDERS

The annual meeting of share-
holders of the Company is
normally held in June each year
in Nagoya, Japan. In addition,
the Company may hold an extra-
ordinary meeting of shareholders
whenever necessary by giving at
least two weeks’ advance notice
to shareholders.

INDEPENDENT AUDITORS
ChuoAoyama Audit Corporation

HISTORY OF

NORITAKE

(As of June 27, 2003)

1876

1904

1907

1914

1917

1919

1932

1939

1943

1945
1947

1956
1958

1960

1961

1962

1963

1968

Ichizaemon Morimura established
Morimura-kumi in Tokyo, and Toyo
Morimura and others established the
Hinode Shokai (Morimura Brothers)
in New York.

Established Nippon Toki Gomei
Kaisha

Began production of grinding wheels
for in-house use

Succeeded in production of the first
dinner set in Japan

Sanitary ware division spun off to
become TOTO Ltd.

Established Nippon Toki Co., Ltd.
Electric insulator division spun off
to become NGK Insulators Ltd.
Began production of first bone china
in Japan

Began full-scale production of indus-
trial grinding wheels

Tableware production stopped on
account of World War 11, changed
to full production of grinding wheels
(only bone china production contin-
ued to preserve technique)
Production of tableware resumed
Established Noritake Co., Inc. in the
United States

Began production of cutlery
Established Noritake (Australia)
Pty. Ltd. in Australia

Began production of resinoid grind-
ing wheels at the Kamori Plant
Began production of crystal glass-
ware

Began production of melamine ware
Began production of grinding
machines

Began production of belt and fabric
abrasives

Established Noritake Canada Ltd. in
Canada

1969

1970

1971

1972

1973

1974

1979

1981

1987

1988

1989

1991
1992

1993

1995

1996

1997

1998

2001

2002

Began production of grinding wheels
Began production of electronic prod-
ucts

Established Noritake (U.K.) Ltd. in
the United Kingdom

Began production of filtration
equipment

Established Noritake Lanka
Porcelain (Pvt.) Ltd. in Sri Lanka
Began production of ceramic pipes
Began production of diamond tools
Established Noritake Porcelana Mfg.
Inc. in the Philippines

Began operation of the Craft Center
Began production of materials and
equipment for the ceramics industry
Changed the Company name to
Noritake Co., Ltd.

Established Noritake Europa
G.m.b.H. in Germany

Established Noritake Taipei Co., Ltd.
in Taiwan

Began production of fine ceramic
industrial products

Established Noritake Hong Kong Ltd.
Established Noritake Singapore Pte.
Ltd.

Opened the Noritake Gallery
Established Pt. Noritake Indonesia
Established Noritake (Siam) Co.,
Ltd. in Thailand

Established Itron (U.K.) Ltd. in the
United Kingdom

Established Noritake Dental Supply
Co., Ltd.

Established Noritake Gypsum Co.,
Ltd.

Opened the Noritake Garden
Established Noritake Bonded
Abrasives Co., Ltd.

100™ ANNIVERSARY

NORITAKE WILL CELEBRATE THE 100™
ANNIVERSARY OF ITS FOUNDING IN 2004
AND HAS PLANNED MEMORIAL EVENTS.
THE COMPANY RECENTLY CREATED A

CONSOLIDATION AND PRESERVE ITS SELF-
AWARENESS AND GRACE.

GROUP SYMBOL TO ENHANCE THE GROUP’S
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