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(Millions of Yen: Amounts less than 1 million yen have been omitted) 
1. Consolidated Financial Results for Fiscal Year 2022 

(April 1, 2021 through March 31, 2022) 
(1) Operating Results

 Net Sales Operating Profit Ordinary Profit 

Millions of Yen Change Millions of Yen Change Millions of Yen Change 

FY 2022 127,641 19.3% 9,353 265.7% 12,509 179.2% 

FY 2021 107,000 (11.3%) 2,557 (39.2%) 4,480 (29.0%) 

Profit Attributable to 
Owners of Parent 

Basic 
Earnings 
per Share 

Diluted 
Earnings 
per Share 

Return on 
Average 
Share- 
holders� 
Equity 

Ratio of 
Ordinary 
Profit to  
Average 
Assets 

Ratio of 
Operating  
Profit to 

Net Sales 

Millions of Yen Change Yen Yen % % % 

FY 2022 9,068 223.1% 628.27 7.9 7.9 7.3 

FY 2021 2,806 (17.8%) 194.54 2.7 3.0 2.4 

(Reference) Share of profit of entities accounted for using equity method: FY 2022 1,403 million yen, 
FY 2021   708 million yen

(2) Financial Position 

Total Assets Net Assets 
Ratio of 

Shareholders� 
Equity 

Shareholders� 
Equity 

per Share 

Millions of Yen Millions of Yen % Yen 

FY 2022 163,562 118,800 72.2 8,183.66 

FY 2021 154,905 113,988 71.6 7,684.78 

(Reference) Shareholders� Equity: FY 2022 118,120 million yen, FY 2021 110,926 million yen 

(3) Cash Flows 
Net Cash 

provided by (used in) 
Operating Activities 

Net Cash 
provided by (used in) 
Investing Activities 

Net Cash 
provided by (used in) 
Financing Activities 

Cash and 
Cash Equivalents 
at end of period 

Millions of Yen Millions of Yen Millions of Yen Millions of Yen

FY 2022 12,835 (5,823) (5,389) 11,733 

FY 2021 5,903 (7,601) 1,597 9,741 



2. Dividends

Dividends per Share Total 
Dividends 

Dividend 
Payout 
Ratio 

Dividend 
on Equity  

Ratio Interim Year-end Total 

Yen Yen Yen Millions of Yen % % 

FY 2021 30.00 30.00 60.00 879 30.8 0.8 

FY 2022 70.00 80.00 150.00 2,197 24.2 1.9 
(Forecast) 
FY 2023 80.00 80.00 160.00 24.7 

(Note) Total Dividends include dividends for the Board Incentive Plan Trust (12 million yen for FY 2021 and 
32 million yen for FY 2022). From FY 2022, the Dividend Payout Ratio is calculated by dividing total 
dividends by profit attributable to owners of parent. 

3. Forecast for Fiscal Year 2023 

Net Sales Operating Profit Ordinary Profit 

Millions of Yen Change Millions of Yen Change Millions of Yen Change 

FY 2023 
Semi-annual 

66,500 8.2% 4,200 0.1% 5,600 (1.5%) 

FY 2023 138,000 8.1% 9,500 1.6% 12,500 (0.1%) 

Profit Attributable to 
Owners of Parent 

Basic Earnings 
per Share 

Millions of Yen Change Yen 

FY 2023 
Semi-annual 

4,200 (0.1%) 290.98 

FY 2023 9,500 4.8% 658.18 

4. Other Information  
(1) Status changes of specified subsidiaries involving changes in the scope of consolidation : None 

(2) Change in accounting policies, accounting estimates or restatement 

  Changes in accordance with revision of accounting standards : Yes 
  Other changes in accounting policies : None 
  Changes in accounting estimates : None 

Restatement : None 
(Note) Noritake has applied the �Accounting Standard for Revenue Recognition� (ASBJ Statement No. 

29, March 31, 2020) from the beginning of FY 2022. However, the impact of application of the 
Accounting Standard for Revenue Recognition on consolidated financial statements for FY 2022 
is immaterial. 

(3) Number of shares outstanding (Common Shares) 

Outstanding shares 
at end of period 

(including treasury shares) 

Treasury shares 
at end of period 

Average number of 
shares outstanding 

over period 

FY 2022 14,842,849 409,107 FY 2022 14,434,099 

FY 2021 14,842,849 408,280 FY 2021 14,428,454 



For reference
1. Non-consolidated Financial Results for Fiscal Year 2022 

(April 1, 2021 through March 31, 2022) 
(1) Operating Results 

 Net Sales Operating Profit Ordinary Profit 

Millions of Yen Change Millions of Yen Change Millions of Yen Change 

FY 2022 65,710 12.5% 1,899 5,386 278.1% 

FY 2021 58,395 (12.7%) (747) 1,424 (54.2%) 

Profit Basic Earnings 
per Share 

Diluted Earnings 
per Share 

Millions of Yen Change Yen Yen

FY 2022 4,140 301.6% 286.86 

FY 2021 1,030 (41.9%) 71.45 

(2) Financial Position 

Total Assets Net Assets 
Ratio of 

Shareholders� 
Equity 

Shareholders� 
Equity 

per Share 

Millions of Yen Millions of Yen % Yen 

FY 2022 120,072 79,225 66.0 5,488.90 

FY 2021 117,953 78,989 67.0 5,472.25 

(Reference) Shareholders� Equity: FY 2022 79,225 million yen, FY 2021 78,989 million yen 

Cautionary Statement 
1. This report is not subject to audit procedures by certified public accountants or auditing firms. 

2. Forecast for FY 2023 is based on management�s assumptions and beliefs in the light of information 
currently available. A number of important risks and uncertainties could cause actual results to differ 
materially from it, therefore Noritake suggests that you should not place undue reliance on it for 
investment purpose and so forth. 


















