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1. Consolidated Financial Results for Fiscal Year 2009 
(April 1, 2008 through March 31, 2009) 

(1) Operating Results           (Millions of Yen: Amounts less than 1 million yen have been omitted)

 Net Sales Operating Income Ordinary Income 

Millions of Yen Change Millions of Yen Change Millions of Yen Change

FY 2009 112,984 (15.3%) 807 (92.3%) 1,171 (89.3%)

FY 2008 133,368 3.2% 10,488 10.8% 10,931 9.5%

 Net Income 
Net

Income
per Share

Diluted
Net

Income
per Share

Return on 
Average 
Share-
holders’ 
Equity

Ratio of 
Ordinary 
Income to  
Average 
Assets 

Ratio of 
Operating 
Income to 
Net Sales 

Millions of Yen Change Yen % % % 

FY 2009 (6,861) (46.82) (9.8) 0.9 0.7 

FY 2008 5,669 (2.2%) 38.36 7.2 7.5 7.9 
(Reference) Equity in earnings of affiliates: FY2009 25 million yen, FY2008 12 million yen 

(2) Financial Position 

Total Assets Net Assets 
Ratio of 

Shareholders’ 
Equity 

Shareholders’ 
Equity 

per Share 
Millions of Yen Millions of Yen % Yen 

FY 2009 113,077 69,191 55.0 432.49 

FY 2008 141,643 85,907 55.1 528.40 
(Reference) Shareholders’ Equity: FY2009 62,163 million yen, FY2008 78,082 million yen 
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(3) Cash Flows 

Net Cash 
provided by 

Operating Activities

Net Cash 
used in 

Investing Activities

Net Cash 
provided by 

(used in) 
Financing Activities 

Cash and 
Cash Equivalents 

at end of 
 period 

Millions of Yen Millions of Yen Millions of Yen Millions of Yen

FY 2009 5,688 (5,376) 9 11,569 

FY 2008 5,780 (5,596) (1,451) 12,168 

2. Dividends 
Dividends Payment per Share 

Interim Year-end Total 
Total 

Dividends 
Dividend 
Payout
Ratio 

Dividend 
on Equity 

Ratio 
Yen Yen Yen Millions of Yen % % 

FY 2008 4.50 4.50 9.00 1,330 23.5 1.7 

FY 2009 4.50 2.50 7.00 1,024 1.5
(Forecast)
FY 2010 

(Note) The expected amount of cash dividends per share for fiscal year 2010 has not yet been determined. 

3. Forecast for Fiscal Year 2010 
Net Sales Operating Income Ordinary Income 

Millions of Yen Change Millions of Yen Change Millions of Yen Change 
FY 2010 
Semi-annual 40,000 (40.2%) (2,800) (2,700) 

FY 2010 85,000 (24.8%) (3,000) (2,800) 

Net Income Net Income 
per Share 

Millions of Yen Change Yen 
FY 2010 
Semi-annual (3,400) (23.66) 

FY 2010 (3,900) (27.13) 

4. Other Information 
(1) Status changes of specified subsidiaries involving changes in the scope of consolidation: None 
(2) Changes in accounting policy 

Changes in accordance with revision of accounting standards: Yes 
Others: None 

(3) Number of outstanding shares 
Outstanding shares 

at end of period 
(including treasury stocks) 

Treasury stocks 
at end of period 

FY 2009 158,428,497 shares 14,696,939 shares 

FY 2008 158,428,497 shares 10,656,361 shares 

Noritake Co., Limited
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For reference
1. Non-consolidated Financial Results for Fiscal Year 2009 

(April 1, 2008 through March 31, 2009) 
(1) Operating Results 

 Net Sales Operating Income Ordinary Income 

Millions of Yen Change Millions of Yen Change Millions of Yen Change

FY 2009 79,035 (15.0%) 479 (79.3%) 2,487 (43.8%)

FY 2008 92,992 4.0% 2,317 8.2% 4,428 5.1%

 Net Income Net Income 
per Share 

Diluted
Net Income 
per Share 

Millions of Yen Change Yen Yen

FY 2009 (5,224) (35.66) 

FY 2008 2,685 (3.4%) 18.17

(2) Financial Position 

Total Assets Net Assets 
Ratio of 

Shareholders’
Equity 

Shareholders’ 
Equity 

per Share 
Millions of Yen Millions of Yen % Yen 

FY 2009 87,131 53,341 61.2 371.12 

FY 2008 104,708 65,973 63.0 446.45 
(Reference) Shareholders’ Equity: FY2009 53,341 million yen, FY2008 65,973 million yen 

Forecast for FY 2010 is based on management’s assumptions and beliefs in the light of information 
currently available. A number of important risks and uncertainties could cause actual results to differ 
materially from it, therefore Noritake suggests that you should not place undue reliance on it for 
investment purpose and so forth. 

Noritake Co., Limited
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CONSOLIDATED BALANCE SHEETS

FY 2009

As of March 31, 2009

FY 2008

As of March 31, 2008

Millions of Yen Millions of Yen

Assets
 Current Assets

       Cash and deposits 
       Notes and accounts receivable- trade
       Inventories
            Merchandise and finished goods 
            Work in process
            Raw materials and supplies
       Deferred tax assets
       Other
       Allowance for doubtful accounts
                 Total Current Assets

 Noncurrent Assets
      Property, plant and equipment
           Buildings and structures, net
           Machinery, equipment  and vehicles, net
           Land
           Construction in progress
           Other, net
                Total property, plant and equipment
       Intangible assets
       Investments and other assets
            Investment securities
            Deferred tax assets
            Other
            Allowance for doubtful accounts
                 Total investments and other assets
                 Total Noncurrent Assets

Total Assets

Liabilities
 Current Liabilities

        Notes and accounts payable- trade
        Short-term loans payable
        Current portion of long-term loans payable
        Accrued expenses
        Income taxes payable
        Provision for bonuses
        Other
                Total Current Liabilities

 Noncurrent Liabilities
       Long-term loans payable
       Deferred tax liabilities
       Provision for retirement benefits 
       Provision for directors' retirement benefits
       Other
                Total Noncurrent Liabilities
                Total Liabilities

Net Assets
 Shareholders' Equity

       Capital stock
       Capital surplus
       Retained earnings
       Treasury stock
                Total Shareholders' Equity

 Valuation and Translation Adjustments

       Valuation difference on available-for-sale securities

       Foreign currency translation adjustments

                Total Valuation and Translation Adjustments 

 Minority Interests

                Total Net Assets

                Total Liabilities and Net Assets

Noritake Co., Limited
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CONSOLIDATED STATEMENTS OF INCOME

FY 2009

(April 1, 2008 through

March 31, 2009)

FY 2008

(April 1, 2007  through

March 31, 2008)

Millions of Yen Millions of Yen

      Net Sales

      Cost of Sales

              Gross Profit

      Selling, General and Administrative Expenses

         Selling expenses

         General and administrative expenses

               Total Selling, General and Administrative Expenses

               Operating Income

      Non-operating Income

         Interest income

         Dividends income 

         Rent income

         Other

               Total Non-operating Income

      Non-operating Expenses

         Interest expenses

         Foreign exchange loss

         Other

               Total Non-operating Expenses

               Ordinary Income

      Extraordinary Income

         Gain on sales of noncurrent assets

         Gain on sales of investment securities

         Reversal of allowance for doubtful accounts

         Other

               Total Extraordinary Income

      Extraordinary Loss

         Loss on sales or disposal of noncurrent assets

         Impairment loss

         Loss on valuation of investment securities

         Special retirement expenses

         Litigation settlement

         Business structure improvement expenses

         Other

               Total Extraordinary Loss

               Income (loss) before income taxes and minority interests

       Income Taxes

          Current 

          Deferred 

               Total Income Taxes

        Minority interests

               Net Income (loss)

Noritake Co., Limited
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CONSOLIDATED STATEMENTS OF CHANGES IN NET ASSETS
FY 2009

(April 1, 2008 through

March 31, 2009)

FY 2008

(April 1, 2007 through

March 31, 2008 )

Millions of Yen Millions of Yen

Shareholders' Equity

Capital stock

   Balance at the end of previous period

Balance at the end of current period

Capital surplus

 Balance at the end of previous period

Changes of items during the period

Disposal of treasury stock

      Total changes of items during the period

    Balance at the end of current period

Retained earnings

Balance at the end of previous period

     Changes of items during the period

Dividends from surplus 

Net income (loss)

Disposal of treasury stock

Total changes of items during the period

Balance at the end of current period

Treasury stock

       Balance at the end of previous period

      Changes of items during the period

Disposal of treasury stock

Purchase of treasury stock

Total changes of items during the period

     Balance at the end of current period

Total shareholders' equity

Balance at the end of previous period

Changes of items during the period

Dividends from surplus

Net income (loss)

Disposal of treasury stock

Purchase of treasury stock

Total changes of items during the period

Balance at the end of current period

Noritake Co., Limited
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FY 2009

(April 1, 2008 through

March 31, 2009)

FY 2008

(April 1, 2007 through

March 31, 2008 )

Millions of Yen Millions of Yen

Valuation and Translation Adjustments

Valuation difference on available-for-sale securities

     Balance at the end of previous period

Changes of items during the period

Net changes of items other than shareholders' equity

Total changes of items during the period

Balance at the end of current period

Foreign currency translation adjustment

Balance at the end of previous period

Changes of items during the period

Net changes of items other than shareholders' equity

Total changes of items during the period

Balance at the end of current period

Total valuation and translation adjustments

Balance at the end of previous period

Changes of items during the period

Net changes of items other than shareholders' equity

Total changes of items during the period

Balance at the end of current period

Minority Interests

Balance at the end of previous period

Changes of items during the period

Net changes of items other than shareholders' equity

Total changes of items during the period

Balance at the end of current period

Total Net Assets

Balance at the end of previous period

Changes of items during the period

Dividends from surplus

Net income (loss)

Disposal of treasury stock

Purchase of treasury stock

Net changes of items other than shareholders' equity

Total changes of items during the period

Balance at the end of current period

Noritake Co., Limited
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CONSOLIDATED STATEMENTS OF CASH FLOWS

FY 2009

(April 1, 2008 through

March 31, 2009)

FY 2008

(April 1, 2007 through

March 31, 2008)

Millions of Yen Millions of Yen

  Cash Flows from Operating Activities

 Income (loss) before income taxes and minority interests

  Depreciation and amortization

  Impairment loss

          Business structure improvement expenses

          Amortization of goodwill

 Increase (decrease) in allowance for doubtful accounts

   Increase (decrease) in provision for retirement benefits

          Increase (decrease) in provision for directors' retirement benefits

          Interest and dividends income

          Interest expenses

          Loss (gain) on sales of investment securities

          Loss (gain) on valuation of investment securities

          Loss (gain) on sales or disposal of property, plant and equipment

          and intangible assets

          Decrease (increase) in notes and accounts receivable- trade

          Decrease (increase) in inventories

          Increase (decrease) in notes and accounts payable- trade

          Other

Subtotal

          Interest and dividends income received 

          Interest expenses paid 

          Payment for business restructuring

          Income taxes paid

     Net cash provided by operating activities

  Cash Flows from Investing Activities

         Purchase of property, plant and equipment and intangible assets

         Proceeds from sales of property, plant and equipment and intangible assets

         Purchase of investment securities

         Proceeds from sales of investment securities

         Payment for loans receivable

         Collection of loans receivable

         Purchase of investments in subsidiaries

         Payment into time deposits

         Proceeds from withdrawal of time deposits

         Other

    Net cash used in investing activities

  Cash Flows from Financing Activities

         Net increase (decrease) in short-term loans payable 

         Proceeds from long-term loans payable

         Repayment of long-term loans payable

         Purchase of treasury stock 

         Cash dividends paid

         Other

    Net cash provided by (used in) financing activities

  Effect of exchange rate change on cash and cash equivalents 

  Net increase (decrease) in cash and cash equivalents

  Cash and cash equivalents at beginning of period

  Cash and cash equivalents at end of period
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